
 
Price Reasonability Certificate 

(As per Rule-144(vii) of GFR-2017) 
 

            It is certified that the item as offered by the vendor against PAC/NIT/ NIQ /GeM bid 
No. _________________________ dated _____________ complies with the technical 
specifications and meets the requirement in all aspects.  The price justification based on the past 
purchase orders/contracts submitted by the bidder tabulated below: - 

S
No 

Description 
of Items as 
per PO 

PO/ 
Contract 
No & Date 

Name of 
the 
Institute 

PO Value Item 
Proposed to 
be procured 

The offered 
price of the 
vendor 

Remarks 

1        
 
 
 

2        

3        

 

After having gone through the copies of above purchase orders provided by the vendor, i satisfy 
itself that the price of the L-1 bidder is reasonable and recommended for the placement of Purchase 
Order in favour of the L-1 bidder i.e M/s ________________. 

 

 

Date:          Signature of the Indenter  


